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THIS WEEK IN THE MARKETS... 


@ Import and sale of copper in British market to revert to private hands. 


@ Chile holds to 35'2c. basis for copper despite offerings elsewhere at 30c. 


@ Tin price rises on covering by foreign speculators on strife in Indochina. 


COPPER — Domestic average 29.640c. ref’y. 


The domestic market for copper held close to the 30c. 
delivered basis throughout the week. Producers look for 
a continuation of good business here for May. Fabrica- 
tors are in the position of obtaining all of the metal they 
care to absorb. 


Chile has been holding to its 35%4c. f.0.b. Chilean port 
basis and is disposing of its current production, largely 
to the United States. With fabricators obtaining the bulk 
of their supplies on the basis of 30c. per pound, and 
pricing their products at 32.6c., they find it possible to 
take on Chilean metal at the higher level and still oper- 
ate on a low average. A sort of combination deal. 
Foreign producers outside of Chile are, with hardly 
an exception, doing business on the basis of 30c. 

Again we have excluded Chilean sales from our export 
or foreign quotations, pending further developments. 

Sir Arthur Salter, Minister of Materials, told the House 
of Commons that the import and sale of copper in the 
United Kingdom will revert to private hands on August 
5. The London Metal Exchange plans to resume trading 
in copper on that day. 


LEAD—12'4c., N. Y. (f.a.s. Gulf 10%4c.) 


Demand for lead moderated last week, with sales in the 
domestic market totaling 5,298 tons. Domestic quotations 
were unchanged. 

Unsettlement in London again disturbed the market. 
Prompt lead in London settled yesterday at £80 15s. bid, 
which compares with £83 a week ago 

The San Luis Potosi (Mex.) smelter of the American 
Smelting & Refining Co. has been idle about a week due 
to a work stoppage. 


ZINC—IlIc., East St. Louis (f.a.s. Gulf 9c.) 


As in the preceding week, buyers were in the market for 
fair tonnages of zinc. But with the import basis still be- 
low the level at which consumers could obtain foreign 
metal, smelters made no move to disturb the domes- 
tic quotation. The market here was unchanged at llc. 
per pound for Prime Western, East St. Louis. 


Prompt zinc in London closed yesterday at £69 10s. per 
long ton, against £68 10s. a week ago. 
PLATINUM-—$90-$93. 


The National Production Authority on May 1 removed 
controls on the sale, purchase, use and inventories of 


refined platinum. Priority ratings for military and atom- 
ic energy orders remain in force. 


This move again makes platinum available for the manu- 
facture of jewelry. So far, the purchases by jewelers 
have been moderate and caused no change in the price 
structure. 


QUICKSILVER-—$195-$197, N. Y. 


Dealers reported a quiet week in quicksilver and metal 
was available on the unchanged basis of $195 to $197 per 
flask 


SILVER—85'4c., N. Y. (London 74d.) 


In the absence of any selling pressure the market con- 
tinued on the basis of 85%c. on foreign metal all week. 
The undertone was steady. 


E&MJ AVERAGE PRICES — APRIL, 1953 


Copper, domestic, refinery 
Copper, export, refinery 

Lead, common, New York 

Lead, common, E. St. Louis 

Lead, London, prompt (g) 

Lead, London, 3-months (g) 

Zinc, Prime Western, E. St. Louis 
Zinc, London, prompt (g) 

Zinc, London, 3-months (g) 
Silver, New York, per oz 

Silver, London, per oz 

Sterling exchange, “checks” 

Tin, New York, “Straits” 

Tin, New York, 99% 

Gold, per oz., US. price . 
Quicksilver, N. Y., per flask, 76-lb 
Antimony, New York, boxed (d) 
Antimony, bulk, f.o.b. Laredo 
Antimony, boxed, f.o.b. Laredo 
Platinum, refined, per oz. 
Cadmium (a) 

Cadmium (b) 

Cadmium (c) 

Cobalt, 97% grade ... 

Aluminum, 99% grade 
Magnesium, ingot 27.000 
Nickel (f) 60.000 


(a) Average based on producers’ quotation. (b) Average of pro- 
ducers’ and platers’ quotation. (c) Average of quotation on special 
shapes to platers. (d) Domestic, 5 tons or more but less than carload 
lot, boxed. (e) Price for tin contained. (f) F.o.b. Port Colborne, in- 
cludes U.S. duty. (g) Average of daily mean of bid and ask quota- 
tions, per long ton, at morning session of London Metal Exchange 


29.902 
32.863 
12.683 
12.473 

£ 82.219 
£81.056 
11.000 
£71.323 
£72.016 
85.250 
74.000 
281.682 
. 102,115 
(e) 101.115 
. $35.000 
$195.885 
37.970 
34.500 
35.000 
$90.000 
. 200.000 
. 207.500 
215.000 
240.000 
20,500 











Phelps Dodge Corporation 


COPPER 


Phelps Dodge Refining Corp. 


40 WALL STREET, 
NEW YORK 5, N.Y. 


P * D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 





TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N.Y. 


REFINERIES: €E! Paso, Texas 
Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 











Alloys 


FERROCHROMIUM —Per lb. of Cr: 
High earbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
US.A., 244c.; low carbon, 344c. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $4.90. 


FERROMANGANESE — Per gross ton, 


78-82% Mn, $225 f.o.b. shipping point, 
seaboard. 


FERROMOLYBDENUM, Etc.—Per Ib. 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs), $1.15; 
molybdic trioxide (MoOs) , bagged, $1.13, 
canned, $1.14. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per Ib. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12.40c.; 75% grade 14.30c.; 90% 
grade, 17c. 


FERROTITANIUM LOW-CARBON — 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN —Per Ib. of W con- 
tained, 75-85% W, $4.35 in lots of 10,000 
lb. or more. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 
Contract prices. 


SILICOMANGANESE — Per lb. carioad 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max 14% C, 18-20% 
Si 11.4c.; max. 2% C, 15-174% Si, 11.2¢.; 
max. 3% C, 12-144% Si, 10.8c. 


SPIEGELEISEN — Per gross ton, 19-21% 
grade, $85, Palmerton, Pa. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 7c per Ib., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per lb. 


EXECUTIVE AIRCRAFT 


Travel the Modern, Efficient Way 
in America’s Finest Flying Offices < 


te oe 
America’s Business Air Fleet 


is Larger Than Its Entire Airline System 
200 mph at YOUR Convenience, with 
Comfort — Safety — Economy — Privacy — Prestige 
by SALE LEASE CHARTER CONTRACT 
Write on Letterhead for Brochure 7 EM 
Lambert Field St. Louis, Mo. 


REMMERT WERNER, Inc 
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Zinc Die Caster Calls for 
Reasonable and Stable Price 


Speaking on the future of zinc in die 
castings, W. J. During, executive vice 
president of the Precision Castings Co., 
warned zinc producers at the recent 
meeting of the American Zinc Institute 
that other materials, methods and 
processes all offer increasingly com- 
peting values. He urged that producers 
eliminate frequent and violent price 
fluctuations and hold to a reasonable 
price pattern. 

Mr. During pointed out that the sale 
of a die casting is a long and at times 
almost impossible procedure. He re- 
ferred to the time when the first auto- 
mobile grille was die cast of zinc in one 
piece. It weighed 26 pounds and it was 
produced at the rate of 80 an hour. The 
original grille order with Oldsmobile 
took three years to develop. “I still 
cherish the original telegram of con- 
gratulation sent me by one of the 
major producers when this was accom- 
plished,” he said. The original Ford 
grille order took four years to develop, 
Mr. During said, and added: 

“In that case, a market in primary 
zinc comparable to today’s market 
existed and we licked the pants off 
steel stampings not only because of the 
basic material cost economics, but also 
because the advent of the still popular 
streamlining and modern design made 
it possible for our company’s artists 
and designers to go to town — not only 
in acquiescing to their requests, but we 
stepped out in front and originated 
alternate designs which met with great 
favor then and still can do so now if 
they can be reconvinced of market 
stability. 

“As you know, zinc has varied in 
price 21 times in the 42 weeks from 
June 1, 1952 to March 28, 1953 

“Do any of you think this builds 
confidence? Would you place such an 
order on such a basis? Competitive me- 
tals — steel, aluminum, cast iron — move 
most infrequently where zinc sometimes 
moves like a thermometer, pricewise, 
and sometimes for less good reason 

“In summary, I want to point out that 


1953 will be a big zinc die casting year; 
at the present rate, if continued, it will 
be the bigggest in history — 275,000 tons 
or more against 1950's 267,000 tons and 
last year’s 204,000 tons. 

“But unless stability exists, unless 
some reasonable pattern of price move- 
ment exists, unless frequent as well as 
violent price fluctuation is eliminated, 
this picture can change overnight 

“The future of zinc and die castings 
is whatever the zinc producers make 
it,” he said 

. 


New Process for Treating 
Low-Grade Taconite Ore 

The development, on a laboratory 
pilot-plant scale, of a new process for 
the recovery of iron from low-grade 
taconite iron ores was reported last 
week by Battelle Memorial Institute, 
Columbus, Ohio. 

The process is known as the “reduc- 
tion-oxidation process for the treatment 
of nonmagnetic taconites.” 

It was first described in a paper pre- 
sented before the  Blast-Furnace, 
Coke-Oven and Raw Materials Con- 
ference of the American Institute of 
Mining and Metallurgical Engineers 
held in Buffalo recently. Authors of the 
paper were F. M. Stephens Jr., B. 
Langston, and A. C. Richardson, tech- 
nologists at Battelle 

The process cuts down the amount of 
initial heat required and makes it pos- 
sible to recover and reuse the heat. For 
purposes of reduction, it has been found 
that a gaseous fuel containing hydrogen 
and/or carbon monoxide is most suit- 
able. 

The study has been sponsored over 
the last 10 years by a group of iron-ore 
producing companies. Individual com- 
panies were: Armco Steel; Cleveland- 
Cliffs; M. A. Hanna Co.; Inland Steel; 
Jones & Laughlin; Oglebay, Norton & 
Co.; Oliver Iron Division of U.S. Steel; 
Pickands Mather & Co.; Republic Steel; 
and Snyder Mining Co. 
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Aluminum Stockpiling 


The Aluminum Producers Industry 
Advisory Committee has recommended 
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that the Government halt stockpiling of 
aluminum in the second half of the year 
The stockpiling of the metal could creat 
a tight situation in supplying all mili- 
tary and civilian requirements, the 
group pointed out. Civilian allocations 
are due to expire July 1. 

Defense Mobilizer Arthur Flemming 
named a four-man committee to study 
the supply problem. Named to serve on 
the committee are: Samuel Anderson, 
Assistant Secretary of Commerce; Mal 
colm Catlin, Defense Mobilization Office 
Nathaniel Knowles, Munitions Board 
and William Elliot, National Security 
Council 

7 


Int'l Nickel on Copper 


John F, Thompson, chairman of Inter- 
national Nickel Company of Canada, in 
commenting on the copper outlook, told 
stockholders 

“With freedom of copper from all con- 
trols and the end of bulk buying in the 
United Kingdom, which may occur this 
year, our competitive position as a seller 
of copper should remain strong. The 
company has been able to readily sell 
its refined copper in preferred markets, 
and for the most part to regular custom- 
ers of long standing . 

“Concern has been expressed that the 
market will be unable, in the face of 
increasing competition from aluminum, 
stainless steels, and similar materials, to 
absorb the expected enlargement of 
world copper production. My experi- 
ence with this type of competition is 
that in the long run good development 
and sales efforts on any one commodity 
tend to expand the markets for all.” 


Zinc Die Castings 


Shipments of zinc-base die castings 
produced for sale or own use in Feb- 
ruary totaled 46,335,000 lb., which com- 
pares with 45,658,000 lb. in January 
(revised), the Bureau of the Census 
reports. 

Unfilled orders of zinc-base die cast- 
ings produced for sale as February 
ended totaled 91,508,000 lb. which 
compares with 88,157,000 lb. a month 
previous 

om 


Sunshine’s Antimony Plant 


Operation of Sunshine Mining Co.'s 
antimony plant at its mine near Kellogg, 
Idaho, was resumed late in April. Re- 
cently, the mill circuit was revised to 
make a higher grade of tetrahedrite 
product as a means of reducing the 
smelting charge on its complex ore. The 
antimony plant was constructed in 1942 
and shut down after 16 months of opera- 
tion. 
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Literature Available 


“Aluminum in Materials Handling,” 
a 20-page booklet reporting the results 
of a survey of more than 50 manufac- 
turers and users, is available on request 
to the Aluminum Association, 420 Lex- 
ington Ave., New York 











International 
Minerals and Metals 
Corporation 


1) BROADWAY, NEW YORK 4, N.Y. 


COPPER, ZINC 


= 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. 1, N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Okiahoma 
ae 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 














WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM-—Per lb., base price, f.0.b. 
shipping point: 30 lb. ingot, 99% plus, 
20%4c., in pigs, 1944c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 2lc; 998%, 
21%.; 99.85,% 22%.; 99.9%, 23¥ec. 


ANTIMONY — Cents per lb. 99%% 
grade: 


Domestic Domestic 

Boxed(a) Bulk(b) 

New York Laredo 
BE an antddtene 37.970 34.500 
May i1.. : ssdide . 34.500 
May 2.. , ; 34.500 
May 4 . 
May 5 
May 6 


(a) Boxed (224 me poees ®. 
less than carload. (b) In ° 
; boxed one-half cent extra 


BISMUTH~—Per lb., in ton lots, $2.25. 
CADMIUM~—Per lb., delivered. 


Sticks 
April 30 -. $2.00 
May 1 . — 2.00 
May 2 ‘ 2.00 
May 4 - ie 2.00 
May 5 ‘ 2.00 
May 6 ve 2.00 


(a) Special shapes to platers 


CALCIUM—Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM—Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per lb. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min., f.o.b. 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 Ib. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 Ib. 
containers, $2.47. Prices ex. docks or 
store N. Y. or Niagara Falls. 


COLUMBIUM — No quotation. Pricing 
under prevailing conditions “subject to 
special terms.” 

GERMANIUM~—Per lb., $340. 


INDIUM—Per oz. troy, 99.9 percent pure, 
$2.25. 


IRIDIUM—Per oz. troy, $175@$185. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM~—Per lb., f.o.b. producer’s 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 27c.; 100 lb. or more, Lc.l., 
29c. Extruded sticks, carload lots, 354c. 


MANGANESE~—Per lb., delivered, 96% 
Mn, carloads, bulk, 36.2 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi: Min. 99.98% Mn: Carload, 
30c.; ton lots, 32c. 


MOLYBDENUM — Per lb., 99 percent 
$3.00. 


NICKEL—Per lb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel! 
oxide sinter, 564c. per Ib. of nickel con- 
tent, f.o.b. Copper Cliff. 


OSMIUM—Per oz., $200, nominal. 
PALLADIUM—Per oz. troy, $24. 


PLATINUM—Per oz. troy, $90 on whole- 
sale lots; $93 on sales to consumers. 


QUICKSILVER — Per flask of 76 Ib., 
$195@$197. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $125. 
RUTHENIUM — Per oz. troy, $90@$93. 


SELENIUM — Per lb. $4.25@$4.75 for 
black, powdered, 99.5 percent pure. 


SILICON — Per \b., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18}c. 


SODIUM — Per lb., carload lots, in 
drums, 164c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business. 


TELLURIUM — Per lb., $1.75. 
THALLIUM — Per lb., $12.50. 
TITANIUM — Per lb., 99.3% plus, $5. 


TUNGSTEN — Per lb., 983% minimum 
1,000 lb. lots, $5.35. Hydrogen reduced, 
99.9% plus $7.00. 


ZIRCONIUM — Per \b., powder, $7 


Metallic Ores 


Prices in tons of $2,000 lbs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55 percent, $2.40@$2.50; 
55 to 60 percent $2.50@$2.60; 60 to 65 
percent, $3.25@$3.35. 


BERYLLIUM ORE—Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 
Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
89%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 


Imported ore, per unit of BeO, cif. 
US. ports, basis 10% $46; 11% $47; 12% 
$48. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N.Y., Phila. Balt., etc. 
Rhodesian 
48% CreOz, 3 to 1 ratio 
lump (b) $44.00 @ $46.00 
48% CroOs, 2.8 to 1 ratio. (b)$40.00@$42.00 
48% CryOz3, no ratio (b) $32.00 @$34.00 


South African (Transvaal) : 


44% CryOz, no ratio 
Turkish : 
48% CroOz, 3 to 1 ratio, lump. . (a) $55@$56 


Indian (Baluchistan) : 
48% Cr2Oz3, 3 to 1 ratio 


Brazilian: 
44% CreOsz, 2.5 to 1 ratio, lump... (a)$32.00 
(a) Nominal. (b) Long-term contracts. 


COBALT ORE — Per lb. of cobalt con- 
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tained, $1.35@§$1.45, f.0.b. Cobalt, Ont., 
depending on grade 


COLUMBIUM-TANTALUM ORE- 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb205-TasOs in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 514 percent 
iron, $9.70. Old Range, non-bessemer, 
$9.95. 


Mesabi, bessemer, 514 percent iron, 
$9.85. Old Range, bessemer, $10.10. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.if. 
Atlantic ports. 


Brazilian, 68 to 69% per unit, 25c., c.if. 
Atlantic ports. Nominal. 


MOLYBDENUM ORE—Per Ib. of con- 
tained MoSo, 90% concentrate, 60c., f.o.b. 
mines. 


MANGANESE ORE — Good quality ore 
for nearby delivery generally firm; for- 
ward trade quiet with prices unsettled. 


Indian ore was unchanged at $1.18@ 
$1.21 per long ton unit of Mn, c.i.f. US. 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions. 


On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c., cif. US. 
ports, duty extra. 


Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnOs, Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.0.b. mines. 


TITANIUM ORE — Per gross ton, ilme- 
nite, 595% TiOec, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb., minimum 94% concen- 
trate, 6@64c. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60%. 

Foreign ore: Nearby arrival, $41@$42 
a short ton unit of WOs, c.if. U.S., duty 
extra; forward quotations nominal in 
slow market. 


Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 


North Carolina high grade concen- 
trate, $65 per unit, f.o.b. mine. 

London, per long ton unit of WOs, 
buying prices: Wolfram 310s., scheelite 
295s @300s. Quotations nominal. 


VANADIUM ORE — Per lb. V20s con- 
tained, domestic, 31c., f.0.b. mine. 








CHROME ORES 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


MANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand)—Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrOo, $42@$43. 


Canada’s Copper Exports 

During March, Canada exported 10,578 
tons of refined copper, of which 6,553 
tons went to the United States, 3,151 
tons to the United Kingdom, 456 tons to 
Brazil, 112 tons to Denmark, and 306 tons 
to France. 

Exports of copper in ore, matte, etc., 
totaled 3,201 tons, of which 2,241 tons 
was consigned to the United States, 884 
to Norway, and 76 tons to the United 
Kingdom, 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, minimum 99 percent — 
Per Ib., 54c., in barrels carload lots de- 
livered 


COBALT OXIDE —Ceramic grade 72) 
to 734% Co, $1.82 per lb. east of Missis- 
sippi, and $1.844 per lb. west of Missis- 
sippi. Quotations are for oxide packed in 
350-lb. containers. 


COPPER SULPHATE — Per \b., in car- 
load lots, 10.35c., large or small crystals 


f.o.b. N. Y. Effective April 20 


GERMANIUM OXIDE ~— Per \b., $142 





manganese 
chrome 
fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C. G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y. 
Tel. Le 2-9045 
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BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silwer., 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53%, CU. 


Irvington Smelting 


k Kefining Works 


IRVINGTON, NEW JERSEY 
374 Nye Ave. Irvington, New Jersey 











THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





Producers and Sellers of 
COPPER * ZINC > LEAD 
SILVER © ANTIMONIAL LEAD © ALUMINUM ALLOY INGOT 
SOLDER * METAL POWDERS © COPPER SHOT 
SELENIUM ¢ TELLURIUM ¢ ZINC DIE CAST ALLOY 





importers and Sellers of 
PIG TIN 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 
Aluminum Scrap. 

















Tungsten 


CHROME Tin 
ORE | Antimony 


> BUYERS 


bA NG NESE Tungsten Concentrates, Tungsten Tin 
A A Concentrates * Mixed Tungsten Ores 
Associated 


* Tungsten Tailings, Scrap, Tips, 





Grindings * Tin Concentrates — Tin 


M C M ORE Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers 
Specifications * Tungsten Salts, 


Tungsten Powder * Tungsten Rods 
IRON and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 


ORE 233 BROADWAY .. . NEW YORK 7, N.Y 


Plant; Glen Cove, N.Y 
Cable Address: WAHCHANG NEW YORK 














ASSOCIATED METALS & MINERALS CORP. HM waH CHANG 


CORPORATION 
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LOOKING AHEAD IN THE MARKETS 





(A regular feature appearing once each month) 


BRISTLING WITH DEMANDS, including a l5c. wage 
increase, the Mine, Mill & Smelter Workers union is 
getting set for battle. It’s hard to see much hope for 
increases with metal markets as they are, so the union 
is launching diversions of all kinds. 


THE UNION LOUDLY DISAPPROVES of Tom Lyon 
as USBM director, of the Simpson Bill (which includes 
the sliding-scale import tax on lead and zinc), of zinc 
imports by the big steel companies, of embargoes on 
metal sales to Soviet satellites. 


CAUTION IN BUYING seems to have pervaded indus- 
try generally, and there seems reason to hope for in- 
telligent handling of the impending inventory reces- 
sion. If the government continues to hold back growth 
of debt and inflation of the supply of money, real 
trouble can be avoided. 


FOREIGN COPPER is definitely easing. Offers of foreign 
copper to U.S. consumers are likely to continue at a 
high level, but there's little consumer interest in for- 
ward business. There’s disappointment generally in the 
trade over the delay in reaching a settlement of the 
Chilean pricing problem. 


THE SLIDING-SCALE TAX on imported lead and zinc 
has a chance of going through, but it’s a slim one. As 
predicted, the Administration spoke against it. Pro- 
ponents of the tax are offering compromises, but strong 
consumer opposition, from diecasters for example, has 
had a telling effect. 


ZINC IS STILL WEAK, and it may be months before 
the pressure of foreign metal is off U.S. markets. Ac- 


tually, consumption of zinc is strong, but U.S. miners 
aren't getting as much of this business at the right 
price. Most U.S. producers aren't pressing for sales at 
current levels. 


LEAD LOOKS STRONG, but no one’s rash enough to 


forecast lead’s immediate future. Consumption is very 
good, but the London market could turn the U.S. price 
back again at any time 


FEW ARE HAPPY, either in the U.S. or in Europe, over 


the uncertainties of the London Metal Exchange. Con- 
tinental metal men wish they'd never heard of it. It’s 
the consequence of trying to establish free trading in 
a very thin market hedged thickly about with currency 
and trade restrictions 


TIN SEEMS STRONGER the farther away you get from 


prompt metal. Perhaps it’s due to rumblings from Indo- 
China, but forward tin seems stronger than spot. There's 
also a rumor, no more than that just yet, that the U.S. 
will make a deal for Bolivian tin at a price high enough 
to provide compensation to the owners of the mines 
Bolivia expropriated. All part of the free enterprise 
system at work, of course 


WHEN ALUMINUM IS FREED July 1, producers want 


the U.S. to quit stockpiling. They feel consumer de- 
mand will be tremendous and they want to be free to 
sell all the metal they can lay their hands on 


THE EXPECTED PLATINUM RUSH for the jewelry 


trade hasn't materialized. Apparently the ultimate con- 
sumer is cautious in his buying, too 
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Metal consumption continued to rise cantly different from March, road build- dustrial production (composed only of 


in April in the U.S. with the E&MJ in- ing and industrial 


dex reaching 161% (preliminary) of the rose considerably 


1947 average, 2 points above the revised public utility building 


figure for March. The increased output New industrial 


plant construction mining and manufacturing) for April 
and residential and are the same as the revised March fig 


also increased ure: 242% of the 1935-39 average (129° 


construction awards of the 1947 average). A further expan- 


of automobiles and continued expansion were down in April indicating that in- sion of durable manufactures — which 
of construction activity in April were dustrial construction will probably not did not include steel this month — prob 


largely responsible, more than offsetting continue at the high 


the decrease in output of certain con- third of the year 


sumer appliances. While commercial Estimates of the 


construction in April was not signifi- Board's seas >nally 
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rates of the first ably more than compensated a fall i 


the output of nondurables. April mining 


Federal Reserve output continued at about the March 
adjusted index of in- leve! of 160% of the 1935-39 average 
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LEAD 


ZINC OXIDES - CADMIUM 


LINC 


i ee te Oe | 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.: NEW YORK 17 


TEL. ELDORADO 5.3200 








, L hilgfip Bp othors 5 


NEW YORK 5, N. Y. 


Cable PHIBRC \ Y 





Chairman of U.S. Smelting 
Backs Sliding-Scale Tax 


N. W. Rice, chairman of the board 
of the United States Smelting Refining 
& Mining Co., announced last week that 
his company favors the enactment of 
proposed legislation that would impose 
a sliding-scale import tax on lead and 
zinc. Without added protection, he said 
the very existence of the lead-zinc min- 
ing industry in the United States is 
threatened 

Speaking for his company, Mr. Rice 
said, in part 

“The question upon which the pro- 
priety of the suggested sliding scale im- 
port tax hinges, in simple terms, is this 
Is it important to this country to be able 
to produce a substantial portion of its 
lead-zinc requirements in its own 
mines? With the recent high prices we 
have produced about one-third of the 
lead and less than two-thirds of the zinc 
we consume. In the case of lead, second- 
ary metal produced from scrap also con- 
tributed about one-third. At present 
prices a large part of even this domestic 
production cannot be continued — many 
producers are already shut down and 
many more are operating at a loss in 
the hope of a better market. Demand 
at present is good and improvement can 
only come by protecting the market 
from excessive supplies dumped by for- 
eign producers. Production from domes- 
tic mines cannot be turned on and off 
like a faucet, and if they are once allow- 
ed to flood and cave it is problematical 
if they can ever be reopened 

‘We believe that the sliding scale tax 
is fully justified, not as a means of 
shutting out foreign metal but as a 
protection against the dumping in our 
market of metal produced abroad by 
labor paid less than, and in many cases 
but a fraction of, our own. From the 
point of view of those who fabricate 
these metals two things are vital: first, 
an adequate supply (whether domestic 
or foreign is not a matter of concern 
to them) and second, a reasonably 
stable price so that forward buying 
can be intelligently scheduled. The 
actual price level is less important 
so long as it is not excessive 

“We believe that the base price of 
1544c. per pound set in the proposed 
legislation will tend to stabilize the price 
in the domestic market at around that 
figure, and we believe that such a price 
would be acceptable to the fabricators 
and other consumers. When, as a result 
of the tax, the domestic price has stabil- 
ized, it will tend to fluctuate about the 
level needed to maintain a healthy do- 
mestic mining industry. If it goes above 
that level the tax will disappear, imports 
will be encouraged and will tend to 
bring prices back to the desired level 

‘This is not a subsidy, paid at the ex- 
pense of the tax payers. This is not high 
tariff; it will not keep out whatever for- 
eign metal we need to augment domestic 
production. This (except for the present 
almost nominal duty) is free trade. The 
tax is only imposed when this vitally 
important defense industry is threatened 
with extinction.” 
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E&MJ QUOTATIONS 





7—ELECTROLYTIC COPPER —. 


Domestic 
Refinery 


Export 
Refinery 


Daily Prices of Metals 


TIN ~ 


99% (a) 
New York 


Straits 
New York 


—— LEAD ——_—s- —— ZINC—— 


New York 


East 


St. Louis St. Louis 





29.525 
29.675 
No Market 
29.650 
29.675 
29.675 


29.600 
29.825 
29.925 
29.925 
29.925 
29.925 


94.000 
93.000 
93.000 
96.500 
98.000 
100.000 99.000 


93.000 
92.000 
92.000 
95.500 
97.000 


12.500 
12.500 
12.500 
12.500 
12.500 
12.500 


12.300 
12.300 
12.300 
12.300 
12.300 
12.300 


11.000 
11.000 
11.000 
11.000 
11.000 
11.000 





Averages 29.640 29.854 


Average prices 


30.008c.; Straits tin, 94.250c.; New York 

The above quotations are our appraisal of the 
major United States markets, based on sales report - 
ed by producers and their agencies. They 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and sinc quotations are based on 
sales for both prompt and future deliveries; tin quo- 
tations are for prompt delivery only 


In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at 


for calendar week ended May 2 are 


95.750 94.750 


(a) Nominal Quotation for tin content 


lead, 12.333c.; St. Louis lead, 12.133c.; St 
Our export quotation for copper refiects prices 
obtaining in the open market and is based on sales 
in the foreign market reduced to the f.0.b. refinery 
equivalent, Atiantic seaboard. On f.a.s. 
we deduct 0.075c. for lighterage, etc., 
the f.o.b. refinery quotation 
Quotations for copper ere for ordinary forms of 
wirebars and ingot bers. The premiums on spe 
cial shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0 125c¢ 
ber pound; , slabs, 0.375¢. and up, cakes 0.425c. and 


transactions 
to arrive at 





ers’ plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis 


up. on weight x dimensions; billets 
1.35¢. and up, dep ng and qual- 
ity. Di on thod : 0.1266. to 0.156. per 








und. 
Quotations for zinc reflect sales of the Prime 
Western grade as well as sales of other grades 


12.500 


Domestic copper f.o.b. refinery, 


12.300 11,000 


29.650c.; 


Louis zinc, 


refinery, 
85.250c 


export copper f.o.b 
11.000c.; and silver, 


when sold on « Prime Western basis. Premiums 
obtaining over Prime Western sinc in the East St 
Louis market on the following grades, in cents per 
pound: Selected 0 10c.; Bress Special, 0.25c.; Inter- 
mediate 0.5c. High Grade sinc sold on contract, 
deliverei to the consumers’ plant, commands 
a premium of 1.35c. per pound over the East St 
Louis basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c. per 
pound, effective Jan. 1, 1951 

Quotations for lead are for the common grede, 
and ere based on sales of domestically refined mete! 
sold to 4 The differential on 
sales in the Chicago district is 15 pointe under New 
York; for New England edd 7% points to the New 
York basis. Corroding grade ® premium 
over common leed of 10 points. 





Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to EAMJ; weekly averages are arithmetical! 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, 


Sterling 


Exchange Silver 


Apr.- 
May 


and Sterling Exchange 


Gold 
“Checks” New York London Lendon 


The daily New York silver quotation re 
— by Handy & Harman is for silver 
i in ores and other unrefined 





30 281.8125 


281.8125 


85.250 74.000d 
85.250 74.000d 
Not Quoted 
85.250 74.000d. 
85.250 74.000d. 
85.250 74.000d. 


281.8750 
281.8125 
281.7500 


248s. 


silver- bearing materials, in cents and 
fractions of a cent per troy ounce. It is 
determined by Handy & Harman on the 
basis of actual sales of bar silver .999 fine 
in amounts of 50,000 ounces or more for 
nearby delivery at New York as re 

daily by regular suppliers, and is usually 
one quarter cent below the price paid for 
such baer silver, this reduction being a! 





Averages 281.813 85.250 


lowance to such suppliers for carrying 
delivering, and marketing. In eddition to 


foreign sliver, the quotation also applies 
to domestic silver if such silver enters the 
New York market 

The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5c. per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1930 

London silver quotations are in pence 
per troy ounce, basis .999 fine 

London gold quotetions are per troy 
ounce, basis 1000 fine 

Sterling quotetions, in cents, represent 
the dernand market in the forenoon 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year Net Change 


Ago 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 


Electric Power Output (millions kwh.) .... 
Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production 
E&MJ Index of Nonferrous Metal Prices (b) 

All Commodities, Bureau of Labor Statistics (e) .. 


100.3 
2,262 
188,216 
8,016 
$49,530 
(d) 242 Apr 
182.61 Apr. 
. (d)109.8 Apr. 


100.3 
2,262 
(a) 194,610 
8,113 
$47,134 


85.5 
1,775 
128,402 
7,135 
$50,228 
216 

194.93 
1118 


98.9 
2,230 
170,567 
8,075 
$49,887 
(a) 242 

184.44 
109.9 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News- Record. () Preliminary. (e¢) Base period 1947-49. 





Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended April 25, 1953, 
was 10.14c. (US) per pound, f.o.b. re- 
finery, Monterrey, Mex. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent. 

Actual pa 5 By Gee Duis States Sosee- 
uy for got and domestic ore 
Sluwetc "8 percent of the price 


quoted . which at present is 
equal to 9125 per ounce 
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London Standard Tin 

Standard tin on the London Meta) 
Exchange, first seasion, per long ton 

Standard Tin 

3-Mo 
£710 
£690 
£720 
£740 
2£2732% 


April 30 
May 1 
May 4 
May 5 
May 6 


£715 
£ 690 
£7274 
£737'% 
£750 


9 





Non-Metallic Minerals 


Prices received for non-metallic min- 


the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product, In 
the last analysis the value of a particular 
non-metallic mineral can be ascertained 
mily by direct negotiations between buy- 
ers and sellers. 


Tons of 2,000 lb. unless otherwise 
noted. 
ASBESTOS — Per short ton, f.o.b, mines 
Quebec, U.S. funds: 


Crude No. 1 $960@$1,500; Crude No. 2 
$595@$900. 


Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 


Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 

Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: 

Spinning fiber, $279.50@$302; shingle 


fiber, $135@$162; paper fiber, $51.50@ 


BARYTES — ¥.o.b. mines. 


Georgia: Barytes ore, crude, jig and 
lump, $13.00@$13.50 per long ton; bene- 
ficiated, $16@$18 per net ton, in paper 
bags. 

Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b. 
works. Crude ore, minimum 94 percent 
BaSO,, less than 1 percent iron $12. 


BAUZITE — Per long ton. Domestic ore 

crushed and dried, 55 to 58 
percent AlzOs, 15 to 25 percent Fe2Osz, 
$8.00@$8.50, f.0.b. Alabama and Arkan- 
sas mines. Other grades, 56 to 59 percent 
AlgOsz, 5 to 8 percent SiO2, $8.00@$8.50, 
f.o.b. Arkansas mines. Pulverized and 
dried, 56 to 59 percent AlsOs, 8 to 12 
percent SiOz, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84 percent AlsOs, $17, f.0.b. 
Arkansas mines. Crude (not dried) 30 
to 52 percent, $5.00@$5.50, f.o.b. Arkan- 
sas mines. 


Imported bauxite, calcined, crushed 





EXECUTIVE AIRCRAFT 


AMERICA’S BUSINESS AIR FLEET IS LARGER THAN ITS ENTIRE AIRLINE SYSTEM 


9500 company plones with 40,000 seats flew 2,986,000 hours in 1951 
1400 airline planes with 35,000 seats flew 2,254,000 hours in 1951 


TRAVEL THE MODERN EFFICIENT WAY 


in 
YOUR OWN 
FLYING OFFICE 


4 


200 mph at YOUR convenience 


comfort 
and 
privacy 


DELUXE EXECUTIVE DC-3 $168,000 


Today's finest transportation, Deluxe ex- 
ecutive interior and equipment, Just com- 
pleted. PW R1830-75 Engines, Collins 
VHF, Omni. New License, New ship 
guarantee, 


SAVE 
30% of executive time and payroll 
60% of travel costs 
80% of time away from home 


GAIN 
50 times the safety of your own car 
Prestige — Advertising — Good Will 
Close, timely interbranch liaison 
Get out of a pinch in a hurry. 


SPECIAL EXECUTIVE DC-3 $110,000 


Safe, serviceable, economical, good look- 
ing. New executive interior, airline equi 
ment. Wright 202 engines, Collins P. 
Omni. Just completed. New License, new 
ship guarantee. 


Here of Remmert-Werner ore woven the magic carpets that put the country’s busiest cor- 


porations beyond the reach of crowded, 


inconvenient public transportation schedules. 


Remmert-Werner has converted more DC-3s to executive use than anyone else in the country. 


other BEECHCRAFT DOUGLAS 


LOCKHEED available 


HOME OF AMERICA’S EXECUTIVE AIR FLEET 


Lambert Field 


2 


CAbany 5425 


WERNER, 


St. Lovis 21, Mo. 





(abrasive grade) 83 to 86% AlsOsz, $19.75 
per long ton, f.o.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


FELDSPAR — Per ton, f.o.b. point of 
shipment, N. C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No, 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR — Metallurgical grade, ef- 
fective CaF, content, per short ton, f.o.b. 
shipping point Illinois and Kentucky: 
Short Ton 
70% $42.50 
Less than 60% $38@$39 
Pellets, 60% $37.00 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, Il, $00; Boulder, 
Colo., $60; Northgate, Colo., $60. 
F.o.b. Los Lunas, N. Mex., $60. 


Ceramic grade, min. 95% CaFo, calcite 
and silica variable; Fe2O3 .14%, $50 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-Ib. bags $4 extra. 


Foreign fluorspar, cif. U.S. ports, duty 
paid, per short ton: Metallurgical grade, 
$38@$40; acid grade, $60@$62, nominal. 


GRAPHITE — Per Ib., carload lots, f.o.b. 
shipping point: 

Crystalline flake, natural; 85-88% C, 
crucible grade, 13c.; 96% C, special and 
dry usage, 22c.; 94% C, normal and wire- 
drawing, 19c.; 98% C, special for brush- 
es, etc., 26%4c. 

Amorphus, natural, for foundry fac- 
ings, etc., up to 85% C, 10c. 

Madagascar, cif. New York, “stand- 
ard grades 85 to 87% C,” $220 per ton; 
special mesh $250; special grade 99% C, 
nominal. 

Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


KYANITE — Per ton f.0.b. point of ship- 
ment, Va. and S. C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 55 to 59% grade, in 


bags, cif. Atlantic ports $60@$65 per 
short ton. 


MAGNESITE — Per ton, f.0.b. Chewelah, 
Wash., dead burned grain, in bulk $39.56; 
in bags $45.56. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Per Pound 


Punch mica, 12@22c. per pound, ac- 
cording to size and quality. 
Stained or electric sheet mica is being 
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Madagascar sheet 
high heat, duty paid, New York, per 
Grade 7 (below 1 sq. inch) 50c; Grade 
6 (1 to 14) 85c.; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE — Per Ib., f.0.b. mill (do- 
mestic), total rare earth and thorium 
oxide: 55%, 164c.; 64%, 18%c.; 65%, 19c. 


OCHER - Per ton, £0.b. Georgia mines, 
$26.25 in 100-Ib. paper bags. 


F.o.b. Virginia, dark yellow, 300 mesh, 
| cerca aaa te 


PHOSPHATE — Per long ton, fob. 
mines: 


Florida, pebble; 77@76 percent, $7.00; 
75@74 percent, $6.00; 72@70 percent, 
$5.00; 70@68 percent, $4.35; 68@66 per- 
cent. $3.95. 


POTASH—Per unit, f.0.b. mines. Muri- 
ate, 43@45ic., basis 60 percent KO; 
manure salt, 2lc., basis 22 percent K2O. 


PYRITES — Spanish 48% sulphur cif. 
U.S. ports, not quoted. 

Domestic and Canadian pyrites, per 
reset tempeneniead ob SUENOE Ebina 
of shipment. 


PUMICE STONE —Per lib. f£o.b. New 
York or Chicago, in barrels, powdered 
3@5c.; lump, 6@8c. 


QUARTZ ROCK CRYSTALS—For fus- 


to $50 per pound, according to size and 
grade. 


SILICA — Per ton, dry ground, air- 
floated, 325 mesh, 92@ 994 percent silica, 
$22@$35. Glass sand, f.o.b. producing 
plant, $1.50@$5 per ton, depending on 
grade, etc. 


SULPHUR — Per long ton for domestic 
market, $25.50@$27.50 f.o.b. Texas mines. 


TALC—Per ton zarload lots, f.0.b. works, 
containers included unless otherwise 
specified: 


Tri-State Concentrates 


Joplin, Mo., May 4, 1953 


Blende Ton 
Prime coarse (jig and table 60% aus Je5.00 
Flotation, 60% zinc $65.00 


Galena 


Coarse and flotation, 80% lead $152.10 


The recent advance in the price of 
lead of on-half cent per pound was fol- 
lowed by an upward adjustment in lead 
concentrates. Effective April 30, the quo- 
tation was established at $152.10 per ton 
in the Joplin district, against the previ- 
ous basis of $144.90. The new price is 
based on 12.30c. per pound for lead, 
St. Louis. 


Aluminium Ltd. Plans Further 
Expansion of U.S. Sales 


Nathanael V. Davis, Pres. of Alumi- 
nium Ltd., informed stockholders that 
the company would continue its efforts 
to cultivate the American market for 
primary aluminum. He stated that sales 
of Canadian primary aluminum in the 
U.S. to commercial consumers increased 
from an average of 19,000 tons in 1946- 
47 to 112,000 tons during the last 3 years 

Mr. Davis attributed the sales growth 
to the strong U.S. demand and to ex- 
panded sales forces and sales offices in 
the U.S. He said sales have been di- 
rected to all fabricators of the metal 
independent fabricators and those that 
produce their own aluminum. The total 
fabricating capacity of the three U/S. 
producers of primary aluminum is 
greater than their primary production 
capacity and therefore they have been 
buyers of ingots, he said. 

He said “the three American preduc- 
ers own and operate a very substantial 
portion of the total fabricating facilities 
in the American market. Taking the 
group as a whole, the amount of primary 
aluminum required to operate at capac- 
ity the fabricating facilities of the three 
integrated producers has exceeded and 
may continue to exceed the quantity of 
primary aluminum available to them 
from their own production sources. In 
consequence, the producers have been, 
and may continue to be, buyers of ingot 
Aluminium Limited has devoted a 
major part of its efforts however to 
supplying the independent fabricators 
of ingot.” 

Two main economic considerations led 
the company to cultivate the U.S. mar- 
ket, he said. These are (1) anticipated 
U.S. demand in excess of her low cost 
production, and (2) the low cost of 
Canadian aluminum would lead the US. 
to rely on it as a source of supply. Mr. 
Davis said that “the production of 
aluminum calls for extraordinarily large 
amounts of electric power at a price too 
low to be attractive to suppliers in popu- 
lated or industrial areas.” It was for this 
reason that he believes Canada is “a 
natural supplier” of part of the U.S. re- 
quirements. He indicated that Canada 
has many low-cost power sites in areas 
in which there is no industrial competi- 
tion for the power. He pointed out that 
keeping the cost of aluminum low will 
encourage new uses. 

“The record of the past years and the 
groundwork that has been laid for the 
future does not assure the company’s 
ability to maintain or increase its posi- 
tion as a supplier in the American mar- 
ket. Present indications are, however, 
that demand for our primary aluminum 
continues strong in the U.S. market,” 
Mr. Davis concluded. 


Smelters’' Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload iots, refinery: 

No. 1 copper and wire, 22'%c.; No. 2 
heavy copper and wire, 21c.; Light cop- 
per, 19%c.; refinery brass, 194c. 
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Brass and Bronze ingot 


85-5-5-5 (No. 115) 26c.; 80-10-10 
(No. 305) 30c.; 88-10-2 (No. 215) 34%4c 
Yellow, 21%c. and upward. 


Dealers’ Scrap Prices 


Dealers’ buying prices, fo.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 
21@21% 
19@19% 
17%@18 
17%@18 
17@17% 
15%@16 
114@12 
12@12% 
12@12% 
14@14% 
16%@17 
154@16 
164@17 
17@174 

9@10 

9@10 


Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 
Cocks and faucets 

Light brass 

Yellow brass turnings, mix. 
Heavy yellow brass, mixed. 
Auto radiators, unsweated. 


New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases 
Aluminum clips, new soft. . 
Sheet aluminum, old clean. 
Aluminum turnings, clean 
Zinc die cast, mixed 

Zinc die cast, new 

Old zine 

New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed 

Linotype or stereotype ... 
Electrotype 

Solder joints close cut 
Block tin pipe . 

No. 1 pewter 

Autobearing babbitt 
Monel clips, new 

Mone! sheet, clean 

Nickel, rod ends 

Nickel, clippings 


448@4i 
6%@7 
9%4@10 
5@5% 
12@124 
12@12% 
10@10% 
16@16% 
82@85 
60@63 
45@48 





FOR SALE 


Chrome Ore Concentrates, Manganese 

Ore, Copper, Kyanite, Graphite, 

Iimenite, Tungsten, Wolfram, Tantalite, 

Beryllium, Filuorspar, Corundum Non 
ferrous metals 


Inquiries invited for items not listed 
GENERAL ENGINEERING & SUPPLY CO. 
1265 Dierks building 


Kansas City, Mo, CABLE; GENCO 
Telephone: V!-5950 











WANTED 
Copper and Copper Alloy Scraps 
(Berry, Birch, Candy, Ebony, Honey) 

Nickel and Nickel Alloy Scraps 
(Aroma, Array, Burly, Junto) 
Ferro-Nickel Chrome iron Scraps 
(Obole) 

Cobalt Alloys 
Offers duly by exlicence grantees 
Weight and quality to be controlied 
by primary surveyors acceptable to us 
SULTA s.p.c. Corse Mattectti 9 
Milan (Italy) 
cable; Siltom, Milan * phone: 700'696 

















Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper (««*) 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 
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